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TASI Intraday Saudi Market Update 


11,960 5 e TASI closed 0.1% higher at 11,889, while NOMUC decreased 
0.1% to 23,993 on Wednesday. TASI traded value totaled SAR 
11,925 4 7.9bn and averaged SAR 5.9bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 28.7% of the 
11,890 - daily traded value. 


e MSCI Emerging Markets closed 1.1% higher on Wednesday, 
trading at P/E (TTM) of 15.0x vs. 20.1x for TASI. 


11,855 4 
e Banks was flat, while Materials gained 0.4%. Telecom ended 
11,820 : : : , 0.1% higher. Consumer Services (up 2.0%) was the best 
10:01AM 11:00AM = 1200PM_ 1:00PM  2Z00PM 3:00PM performing sector. Among stocks, Astra Industrial Grou 
(1212/ASTRA AB), SAL Saudi Logistics Services Co. (4263/SAL 
| ; AB), and Etihad Atheeb Telecommunication Co. (7040/EAT AB), 
Source: Reuters led the gainers 
* NEOM's board of directors unveiled Norlana, an ultra-modern 
Saudi Stock Indices active lifestyle community in the country's northwest region. The 
community, located on the Gulf of Aqaba’s coastline, will house 
index Last Close 1Day% WTD% YTD% PE (TTM) an exclusive community of 3,000 residents, across 711 
residential properties, including mansions, apartments, and 
Saudi (TASI) 11,889 0.1 23 135 20.1 beach villas. (Source: Argaam) 
Saudi (NOMUC. 23,993 -0.1 09 23.6 NA ` 7 a 
aa l } ETT 03 TEE aa e The General Authority for Statistics (GASTAT) revealed that the 
oe: 507 JA 3 nT country's imports from the GCC countries rose 10% Y/Y to SAR 
EENET T 18 39 = AR 159 7.74bn (USD 2.06bn) in October. It added that the UAE led the 
a p EPS 5328 VA I i u GCC countries exporting to the KSA, accounting for 66%, or SAR 
i aa ve EE T T T e8 5.11bn (USD 1.36bn), of the total, marking an increase of 27% 
a TE a ie T Io are NA Y/Y, followed by Oman with SAR 1.27bn (USD 339.77mn), or 
Ons, Teufanes A Appare : : : : nearly 16.5% of the total, registering a decline of 21% Y/Y. 
Consumer Services 4,856 2.0 4.3 31.6 22.8 (Source: Argaam) 
Media 24,111 0.3 75 122 21.0 ` Po ; P S EENE NAA 
Retailing 8470 06 30 18.1 28.0 e The Transport General Authority, in a first of its kind initiative, 
Food & Staples Retailing 9649 -0.1 31 130 57 sponsored the signing of an agreement to advertise on 1,600 
Food & Beverages 5609 02 03 209 377 public taxi vehicles between 6 Meem Trading Co. and 
Health Care Equipment 11970 06 31 314 398 Mohammed Al Safi Trading Group. It added that the agreement 
Pharma, Biotech & Life Science ver 10 50 687 NA is aimed to support current investments in public taxi activity, as 
Banks ‘ 12.196 00 35 57 136 well as attract new investments, and diversify sources of income 
Diversified Financials 6561 -0.1 07 31 320 for licensed establishments. (Source: Argaam) 
Insurance 8,424 03 16 584 24.8 e The Saudi Central Bank (SAMA) announced that point-of-sale 
Telecommunication 7,730 0.1 3.0 21.0 12.9 (POS) transactions in the country totaled SAR 10.7bn (USD 
Utilities 9,732 -0.5 03 357 26.9 2.85bn) for the week ended December 23, lower by 8% as 
REITs 3.656 -0.1 12 -80 259 compared to the previous week. It added that during the week, 
E 5000 me a5 TI NA all sectors reported a decline in terms of transaction value, led 
i ` : by education (-23%), followed by telecommunication (-14%). 
| Sources: Bloomberg, Reuters, Tadawul (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Astra Industrial Group 130.80 9.9% 80 CHUBB Arabia Cooperative 25.05 -5.5% 22 
Insurance Co. 3 N 
E ; 
SAL Saudi Logistics Services Co. 193.60 8.0% 592 Jazan Energy and Development Co 15.04 -2.3% 25 
a Atheeb Telecommunication 171.40 6.3% 471 Rabigh Refining and Petrochemical m oe 36 
ADES Holding Co. 24.20 6.0% 283 Saudi Automotive Services Co. 73.30 -1.5% 50 
Saudi Chemical Co. 4.29 5.9% 55 Arabian Centres Co 20.66 -1.4% 48 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 28-Dec-23 SAL Saudi Logistics Services Co. 193.60 8.0% 592 
Taiba Investment Co. 28-Dec-23 The Saudi Arabian Oil Company 33.15 0.3% 491 
AlAbdullatif Industrial Investment Co. 28-Dec-23 Etihad Atheeb 
. Telecommunication Co. 171.40 6.3% H 
Dallah Healthcare Holding Co. 28-Dec-23 
Al Rajhi Bank 86.50 -0.1% 428 
Middle East Paper Co. 28-Dec-23 
Arab Sea Information System Co. 28-Dec-23 PDEs kolding: ço: eee 6.0% 203 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 27, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 

Dubai (DFM) 4,038 0.2 0.4 21.1 9.1 

Abu Dhabi (ADX) 9,526 0.1 0.4 -6.7 27.0 
Kuwait (KSE) 7,175 0.4 -0.5 3.7 33.1 

Qatar (QE) 10,531 0.6 24 -1.4 12.6 
Oman (MSM) 4,519 -0.5 -0.9 -7.0 13.9 
Bahrain (BSE) 1,946 0.8 1.4 aT 6.9 
DJMENA Index 721 0.4 1.5 4.0 NA 

Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,782 0.1 0.6 24.5 23.0 
US (NASDAQ 100) 15,099 0.2 0.7 44.3 30.4 
UK (FTSE 100) 7,725 0.4 0.4 3.7 11.3 
Germany (DAX) 16,742 0.2 0.2 20.2 14.6 
France (CAC 40) 7,572 0.0 0.0 17.0 13.3 
Russia (MICEX) 3,097 0.1 0.2 43.8 2.6 
Japan (Nikkei) 33,681 1.1 1.5 29.1 27.7 
Hong Kong (HSI) 16,625 17 17 -16.0 9.3 
South Korea (KOSPI) 2,614 04 0.5 16.9 18.2 
China (SHCOMP) 2,915 0.5 0.0 -5.7 13.4 
India (NIFTY) 21,655 1.0 14 19.6 25.0 
Brazil (IBOV) 134,194 0.5 1.1 22.3 9.7 
Turkey (BIST 100) 7,260 -0.5 -3.9 31.8 5.6 
Egypt (EGX30) 24,351 15 0.2 66.8 11.7 
MSCI Emerging Markets 1,010 11 1.8 5.6 15.0 
MSCI World 3,176 0.4 0.7 22.0 20.2 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.7 -1.8 0.7 -7.3 -5.5 
Natural Gas ($/mmbtu) 24 0.7 -6.6 -45.5 -52.4 
Gold ($/oz) 2,077 0.5 1.2 13.9 45 
Silver ($/oz) 24.3 0.2 0.3 1.3 0.9 
Platinum ($/oz) 1,001 1.7 24 -6.9 -2.3 
Copper ($/t) 8,589 1.2 1.2 AT 3.1 

Zinc ($/t) 2,625 14 14 -12.6 -12.1 

Lead ($/mt) 2,046 0.3 0.3 -12.4 -10.3 
Wheat ($/bu) 623 -2.1 1.1 -21.3 -22.9 
Corn ($/bu) 477 -0.8 0.7 -29.8 -22.5 
Sugar ($/lb) 20.6 0.3 -0.1 2.8 4.3 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.61 0.00 0.85 0.00 
Saudi Arabia 6.26 -0.02 0.92 0.65 
UAE 5.42 0.03 1.11 -0.19 
Kuwait 4.31 0.00 0.31 -1.30 
Qatar 6.25 0.00 0.97 0.64 
Bahrain 6.51 0.01 0.37 0.90 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 
e US markets closed higher on Wednesday. S&P and NASDAQ 


rose 0.1% and 0.2%, respectively. Dow Jones Industrial ended 
0.3% higher. In Europe, UK and Germany increased 0.4% and 
0.2%, respectively. France was flat. 


Asian markets are trading mostly higher on Thursday. China is 
up 1.2%, while Japan is down 0.4%. South Korea, Hong Kong, 
and India are trading 0.9%, 1.8% and 0.3% higher, respectively, 
in the morning session. 


GCC markets ended mostly higher on Wednesday. Dubai and 
Abu Dhabi advanced 0.2% and 0.1%, respectively. Kuwait and 
Qatar gained 0.4% and 0.6%, respectively. Oman fell 0.5%, while 
Bahrain closed 0.8% higher. 


As per Oman’s National Centre for Statistics and Information 
(NCSI), the county's non-oil exports saw a 2.8% Y/Y decline in 
the first 10 months of 2023 to OMR 6.12bn (SAR 59.64bn), due 
to reduced shipments to the US. The country’s non-oil exports 
to the US fell by 48.7% to OMR 384mn (SAR 3.74bn) during the 
first 10 months of this year, compared to OMR 749mn (SAR 
9.15bn) in the same period in 2022. However, it noted that 
Omani exports to the GCC countries, led by the KSA (+29.5% 
Y/Y), followed by the UAE (+21% Y/Y) recorded significant 
growth this year. (Source: Zawya) 


The Central Bank of Kuwait (CBK) revealed that the country’s 
trade deficit with the GCC countries dropped 40.3% Y/Y and 
6.7% Q/Q in 2Q23 to KWD 281.8mn (SAR 3.44bn), its lowest 
level since 1Q22, when it recorded KWD 262.3mn (SAR 3.20bn). 
It added that the decline in the deficit was driven by the increase 
in the country's exports to the other five GCC countries by 15.7% 
Y/Y, reaching KWD 184.6mn (SAR 2.25bn), along with a 
reduction in the value of imports from these nations by 26.2% 
Y/Y and 5.2% Q/Q. The CBK noted that the UAE was the top 
destination for Kuwaiti exports in 2Q23 with KWD 104.3mn (SAR 
1.27bn). (Source: Zawya) 


Oman's NCSI reported that FDI in the country reached OMR 
22.96bn (SAR 223.68bn) by the end of 3Q23, led by the oil and 
gas extraction sector, which received 76.9% of total foreign 
investment, with a total value of OMR 17.67bn (SAR 172.15bn), 
followed by the financial brokerage activity, receiving OMR 
1.53bn (SAR 14.91bn). It added that FDI from the UK constituted 
a majority, reaching OMR 11.52bn (SAR 112.23bn) or 50.1% of 
the total, followed by the US with FDI of OMR 3.88bn (SAR 
37.8bn). (Source: Zawya) 


The UAE's Ministry of Economy launched a unified registry for 
family businesses, highlighting four new cabinet resolutions that 
will enhance the governance of family companies and support 
the competitiveness of the legislation governing the sector in 
the country. The Minister of Economy, emphasizing the role of 
family businesses in promoting the growth and sustainability of 
the economy, highlighted that in the country, family businesses 
contribute to 40% of the national GDP, making up 90% of the 
total number of private companies in the country. (Source: 
Zawya) 


Coming Up 
e US jobless claims for the week ended December 23 (prior: 205K; 


consensus: 210K) will be announced today. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 22 (prior: 2.9mn 
barrels; consensus: -2.7mn barrels) will be announced today. 
(Source: Trading Economics) 


China Caixin Manufacturing PMI for December (prior: 50.7; 
consensus: 50.4) will be announced on January 2. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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